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CHARGE OF WAR PLOT
BY BANKERS FAILS

Labor “Peace Council” Ae-
cused Morgan & Co. and Re-
serve Bank Officials.

BOARD DENIES HEARING

U. S. PROTEST TO BERLIN ;

ON FORGED PASSPORTS RUSHES STOCKS UP ..

Continued from First Page. the exact

passport

particulars of the genuine|
It must have been copied from
of the spy system under which he served. | the latter document when the holder
Rosenthal, when arrested, had an emer- | was recently travelling in Germany. The|
gency passport (ssued to him at the  date of jssue, the number and so on are
American Embassy in Berlin. He was  all {dentlcal, |
posing In England as a travelling agent | When inquiry was made of th!nutonl
for a gas mantle concern and showed whether a passport of that number had|
familiarity with American cities. He beer. lseueld on the date glven the rmlyl
had even served with the American m'i"" affirmative, giving the holder of the
llef Committee in Berlin. forzery a good chance to escape, It/
|

was only when the genuine American

In England Before, passport from which the spurious one hatd,
\ been copled had been sent over expressly |

After Rosenthal confessed he sald that ¢, . omuarison that the truth becams

WasningToN, July 20.—The Federal
Reserve Board virtually dismissed the
complaint filed with it by the In-tulhd"
labor Natlonal Peacs Councll, the or-|

he had been In England befors as a spY.  pnown.

He sald it was when he was about to| (e nteresting point which would |

make his second trip that Capt. Prieger | ageape the notice of most persons was |

offered himm A new American passport. that the description of the physical
“l was doubtful,” he said, “about com- | fdatures, ths height, complexion, &, !

SORAMBLE 70 BUY

Crueible Steel Leads in Wild
Market, Soaring 17 3-4
Points to 83,

IS 1,500,000 SHARE DAY

prushing pricea In a will market,
with exhauxtad and perspiring hrokers
struggling to accomplish the gigantic
tasks set for them, marked yesterday

gAnization recently launched to conduct ing to England agaln, but Capt. Prieger were in handwriting obviously not that| what might be called the anniversary on

a propaganda against the exporting of
war munitions. Tha complaint was |
almed chiefly at J. P. Morgan & Co,
who, It was charged, were using the
Federal reserve banka in a consplracy
against tha neutrality of the United
States through supplying war munitions
to the Allles. |
The peace counc!ll was brought Into
being by ex-Representative Robert
Fowler and Representative Buchanan, |
both of Illinols. |
Among those who have been conaple-
wous in its activities in Washington have
been Hermann J. Schultels and Henry D,
Martin, who wers the prime movers
of an organization known as the anti-
trust league, which was warmly sup-
ported by David Lamar, the “Wolf of |
Wall Street,” who was convieted not|
Jong ago of having impersonated Repre- |
sentative A. Mitchell FPalmer, lumnr.
{8 now out on ball pending an appeal |
from his convictlon and sentence. |
Martin and Schulteis were frequently |
seen in company with Lamar during his
days of activity in Washington and
were associated with him In his suce
ceasful effort to bring about an In-
vestigation of the United States Steel
Corporation. |
Bchulteis was active in distributing
coples of the peace council's complaint
against J. P. Morgan & Co. to repre-
sentatives of the press.

Repudiated by Gompers. |

Bamuel Gompers on behalf of the
American Federation of Labor alread)
Bas repudiated the peace council so far
a8 the federation is concerned,

The so-called peace council charged
in its complaint to the Federal Reserve
Board that the neutrality of the United
Btates was being violated by the Issu-
ance of Federal reserve notes and the|
making of loans by national banks In
furtherance of the exportation of munis
tions.

The
Morgan & Co
discounts and
banks amounting

document charged that J. P
was respongible for loans,
advances hy member
to §200,000,000, and
alpo for the : ement of $20,000,000
of rediscounts by Federal reserve banks,
all of which it was contended had been
used in pursuance of transactions In
support of the allled Governments.

It was charged that the conspirators
ineluded bankers and officers and diree-!
tors of the Federal reserve bunks and of
‘the member banks embraced in the Fed- |
eral reserve system as well as officers
and agents of the allled Governments,

In effect, the so-called peace council
Insisted that the Morgan firm was using
the credit and machinery of the Federal
reserve system to assist in the supply-
ing of enormous supplies of war muni./
tions to the Allles

Governor Hamlin of the Reserve
board sent a letter to-day to Mr. Fow-
ler, counse! for the peace counchl, In
which he sald: {

“T am directed to say In reply that
after analyzing and considering the
averments and allegatione oonulhndi
fherein, the bhoard has concluded under |
advice of counsel that {1t is without
Jurisdiction to try the case |:r~-unted|
and that it is not within its power under |
the laws of the 'nited States to impose
by regulation the restrictions which you |
Meek 1o have imposed upon the opera-
tione of either Federal reserve banks or
national banks. Your request for a
public hearing is accordingly denied.”

Asks Names of Directors.

Gov. Hamlin adds that
"directed by the board to repeat a re-
quest contained in a letter previoualy
written to Mr. Fowler asking him to
furnish forthwith “the names of all di-
rectors whom you charge in said petition

he has been

\
with having personally profited from |
rediscount transactions of certain Fed-
eral reserve b X l

cCor

In their the peace councll
charged on this score that “officers and
directors of member banks and Federal |
reserve bhanks had alded and abetted ‘the |
conspirators’ und that ‘the sald officers |
and directors have been nduced so luI
do Ly the conspirators in some casea!
through personal! profit, to be derived !
from the Wansactions. ™ |

The Federal Reserve Board nmturuﬂyl
would he interested in this charge, if |
strue, because it would constitute a viola-
tion of law.

EXPERTS FOR PORT SURVEY. l

Prendergast Advises Study
Will Cost 8378,000,
Comptroller

That

P'rendergast sugg sted to

fhe Board of Estimate yesterday that
three «xperts be employed to help the
eity in making the complete survey of !
Bhipping facilities at this port which has |
*been urged by the Merchants Associa-
tion, the Chuamber of Commerce ard |
other organizations The men tenta-
tively u d were John F. Stevens, !
englnee: Panama Canal before
the army took over that job; Prof
George . Swiay e of the Graduate

Bohool of Engineering. Harvard Univer- |

pity, and W. C°, Loree, u railroad oper-
ating official who has had exXperience
with water transportation.  They have
already conferred unoffcially and have
estimuate at cost of the work
would be about $125000 4 vear fur three
years

Mr. Prendergast suld to the Estimate |
xluur-l‘ “This survey will have the cor- |
lal coperati of the trunk line rail- |
roads and will be comprehensive No |
one section Is to be specially benefited,

Jt is planned that all the boroughs shall |

Pave improved facihtjes for the transfer
of freight between vessels and  rail- |
| SR E

He recommended that the board take

8 vole next week

COUNTY CLERK CUTS EXPENSES.

Can Save 842,002 Over 1018 Bud-
Bet, inelder Says,
Count Mlerk Willlam P

Hehneider

submitted yosterday to the Hoard of
Estimate his bhudget vinlrements  fop
1816, in which he savs that he can run
his oftl At o luction of $42,392 from
the appropriation .or 1915, withough the
WOrk hasg bes Iv increased hy re-
ernt laws The budge! for 1010 was
215,072 |
The Count Clerk calls attention to
the fu that pr on has  heen |
made for Increasiv g the staff of his of-
fice for the following dulles Copying |
and lodexing 30,000 marriage llcenwes
diawing 10,000, jurors for munieipal
eourts . registrations of various profes- |
Blons, atte A | Hl and natural
fing citizens, and iesuing 1,000 subs |
pornirs 1o inferior cougpts and referees |
Mr. Behneldioy il thut the feer pald
in his oftie By Plously low,”" and |
that if vitted 't oharge fees
similar ﬁ'h ey ¥ in Pronx
dounty ) 4 v o we Il - g
|
5

"

| one, but the discrepancies are clear once

| but is stamped on it by & hot embossel

| Bambling

rald: |of a clerk who was accustomed to filling |
“‘Itf you have any fear about travel- |in such papers In large numbers |

ling on a passport under your own name The greatest importance is n!!uch«ll
I can give you another one.’ hera to the discovery. |
He then opened a safe and took out Ton Spise Caught. i

a bundle of American passports printed
in the proper form on the correct parch- |
ment. He showed me forged dies wilh]
which the seal of the United States could |
be reproduced. |

“‘l1 can fit you out,’ sald he, ‘with a
passport In any name you wish—a pass-

|
In & vellad statement the Press Bu-|
reau to-night announced that ten per- |
sons, nine men and A Woman, are now
in prison charged with esplonage. par- |
ticularly upon the fleet, information of |
! which they had endesavored to forward
port that will pass inspection.’” | to Germany |
Rosenthal said that he decided to take | The statement designates the prison-
his chances on the passport he obtained | o1& by letters and falls to say whether
from the embassy in Berlin. lor not there are ten specific offences
After the Rosenthal case the impres- | """"""| S '1};"6;""';';“"[ :;:’l’; ’”f {:’:"’
slon prevalled in London that Lody, the Same o iy |
apy. shot last November in the London  Persons had bn:‘\ In hnn‘lnnd longer than
Tower, had obtained the American pasa- | (hree *;"Kf an "‘nt adl were cap;ur;d
port which was found on him by forgery. i before they were able to accomplis .

object of their visit, |

v—— 53 Of the ten, the statament mavs, “A" !
and “B" are Dutch subjects who have |

alr-ady been tried and “A" has made a '

FORGERY EXPERT ONE.
= full confesslon. Their sentences have

Comparison With Genuine Reveals | oo boon promulgated. I
* sples Caught. “* s oa German who was caught |

Ihenyve » ‘ | with a forged American passport. This
Special Cable Despatch to Tur Sts. |1« admitted to be the case reported
Loxpon, July 29.—THe SUN on June| g veral weeke ago to Washington and |
6 printed exclusively the confession of | the prisoner |s asserted to have con- |

the spy Rosenthal, whereln it was stated| fessed that he obtalred his American |
that Germany is forging American pass- pagsport from a German Captain in |
ports and official seals. An attempt wins|charge of the information branch of

the German War Office,
“1»* i the woman of whom it is sald '

made to discredit this revelation, but the
actual proof is in London to-day, for the

correspondent of THE BUx saw unﬂl‘rhat ghe s of German origin and was |
handled the forged passport side by | married to a British subject of Prun-!
side with the genuine passport, sfan birth, from whom she was sepa- |

It is not said where the woman
tature of the evi-

rated.
was arrested or the
dence against her
“E" i{s a Brasillan of German origin |
and “F" a native of Uruguay of (b'r-
man origin.  “G" Is a Peruvian of Ger-
man origin and “H" a Swede. "“L" it
ia declared, says he = a naturalized
Americanr and “J" a British subject
No details are given in this last and the

The forged passport was taken from
a man who arrived in England from
Germany. It shows that he entered Ger-
many on March 28 and left on April 8, |
This man has since confesszed that he I8
not an American, but that the forged|
paper was given to him by a certain
Capt. Schnitzer at Antwerp to 'nn‘h:e'
him to come to England for a certain

purpose.
tragedy of a traitor Is thus summariy
Clear When Polnted Out. | dismissed, The statem*nt adds:
“Of the ahove, ‘A’ 'H' and 'I' have
The forgery is an excellent plece of ' paqs full confessiona of their mimsion
work and would deceive nearly any | ince thelr arrest. They will all he

charged with attempting to collect and
communicate information regarding H
M. flcet and military forces with the in-
tention of assisting the enemy, or with
committing some act preparatory
thereto

“The trial of the accused will be in
camera. It is not desirable in the pub-
lic Interest to give furth:r details, byt |
it may be stated that as far as known |
nope of these persons has been in this
country longer than three weeks and at
the time of their arr:st, owing to certaln |
measures adopted by the authorities, |
their activities were cut short in the |
early stages.’ ‘

Carl Reinhard, a .German who was
accused of havig a false passport in |
his possession and of salling from New |
York under an assumed name, pleaded
guil'y here to-day

He was sentenced to six months at

SUED BY WIDOW WHO |
HELPED T0 FREE HIN

they are pointed out. The engraving of
the American eagle and the scrollwork
{3 good, but not so clear as on the
genuine paper, which is also a rather
different quality of white. The red of
the seal has something of an orange
tint. Secretary of State Bryan's signa-|
ture is reproduced doubtless by a photoe
graphlc process

Apart from the tint of the seal dif-
ferences are proved by chemical analysis.
The weakest part of the forgery is the
watermark. This is not In the paper,

It could be actually
felt on the surface after attention had
been directed to it. A small portion of
this watermark had been removed by
benzine, showing plainly the nature of
its Composition.

Perhaps the most ingenious thing about
the forgery was the fact that It gave

plate and grease.

]

LUBAN COMPLAINS OF
POLICE ‘PERSECUTION'

Running Social Club, Says Capt. Thomas P. Kinney De-
Man Who Figured in l fendant in 810,000 Breach |
Becker Case. ] of Promise Action,
|

Although the police have received in- Harrronp, Conn., July 20.—Tt becams

formation from several sources that & ynown here to-day that Mrs Mary A
gambling house was belng run In & ' ¢oujrer widow of a prominent resident
Sixth avenue bullding near Twelfth  r 10 gavbrook, has flled a $10,000

street, their efforts to get enough evi-!
dence to justify a raid have so far
proved futlle, so officials of the depart-
ment sald yesterday Detectivis from
Headquarters and the staff of Inspector
Wakefleld have been at work on the
Case,

The fact that the alleged owners of
the place, "Dollar John" Lauger and
Jacob Luban, whose brother was an ime
portant witness at the first Hecker trial,
have both tigured in the case of the ex-
pulice lieutenant, gave rise yesterday

hreach of promise suit in the New Lon-
don county Superior Court against Capt.
Thomas P. Kinney, a politiclan of Cpl-
chester. She also has started a clvil
action to recover $5,000 from Kinney for
cexpenses involved In getting him out of |
the State insane asylum, for which mar- |
riage was to be her reward, she alleges.

At the Kinney home In Colchester to-
night it was sald the captain was in New |
York and Mrs. Coulter denied herself to!
all interviewers. !

In her complaint Mrs, Coulter, alleges |
that Capt. Kinney proposed marriage to |

to & story that some mysterious in- Der July 1, 1814, and she accepled him. |
fluence was being exerted to obtain po. Capt. Kinney had been in a private|
lice protection, sanitarium several times, and (Iur!ng!

“Detectives have been at work for the summer of 1014 he was prevalled |
some time trylng to g<t the evidence UPon to enter the State hospital for the

insane at Norwich

On October 25, g0 Mrs. Coulter nlleges,
Capt. Kinney represented to her at the |
asylum that if she would execute her |
note to him for $2,000 he would be able |
to get his release from the asvium and !

demanded by the courts under recent
decisions,” sald acting [D'olice Commise
siuner Godley yesterday. "Only vesters
day. however, 1 recetved a report that
detectives had been unable tu get into
the place.”

Distriet Attorney Perking said yester.  MArry her The complaint continues '
day that Luban had complained to him that on February 20, 1815, he left the |
threc weeks ago that the police were Asvium completely cured, but has since
“pergecutic g him because of his cons refused to make good his marriage
nection with the Becker case promise, !

“To-@ay he came to me again,” sald S0 to-day money in banks In Nor- |

Mr. Perkins, “and this tim.

he told me,
alter asserting that he

Wias running

wich, Middletown and Bridgeport and
property to the extent of §15,000 were |

stradght soctul club, that he would go attached. i

to the Commissioner and ask that a ——e e

plain clothes man be stationed in his AKERS m

place to prove that it was all right.” BRIBE T R D.
Mr. Perkins said he warned Luban on |

the occasion of the vislt three woeks ago | West  Vieginia  Governor Closes

that f his club
house
very speedily
Up to a late hour lust right Luban
had not applied ut Headquariers for i

olicenmian to guard his place,

CUNARD SUIT DISMISSED.

belng run
would

Was
he

4y Senate Election Scapdal,
be landed in

CHArLESTON, W. Va, July 28 —The
five members of the 1018 Legislature
convieted in August, 1813, of having ac-
cepted bribes to vote for Willlam Sey-
mour Edwards for United States Henna-
tor, and sentenced 1o terms ranging from |
fve to six years, recelved conditional |
< pardons this afternoon from Gov, Henry |
Mra. Van Amringe Gets 20 Dayn D Hatfield  The five are:
| BENATOR B. A BMITH, physiclian, Roane

to Amend Complaint, county. five years |
N DELEGATE ¥ U a. R o8, Mingr
H.l:nluo Augustus N. Hand of the United COHREY, IRWHe R H r.: !\‘.':hllnru.lh f!‘lrlll'll:
ales

District Court dismissed yester-

attarnay. six yeu
diy the sult for damuges flled by Mrs, ]

rs |
Dlil.'i‘l-.\Tlﬂ RATH DUFF, school tegcher, |

Martha B Van Amrings, wifa of (iuy DELE I»'.“J\\r-rlnl:"'u\'. physician
Van Amringe, a lawyver, and her hrog! er, Inum l'r-unt{. ®IX years sl
1

I
DELEGATE DAVID HILL, farmer, Mason

vounty, five years

In recommending conditional pardons,
which provide that the men may be
returned 1o the penftentiary at any time |

Willlam . Bowers 24, for inconvenience
suffered by them in returning to this
eountry on the Cunard liner Campania
at the beginning of the war

Judge Hand gives the plaintiffs twenty

duys in weich to amend their complaing to complete their original sentences ir!
! 5 Tt e A il they violate the law in any way, Par-
:.1:'::"‘&:: I-r-‘.'xw:'}?o‘-"-ue.-.u:n l“x: Il”nl:"n.'r T don Attorney EL G Pierson sald the |
L ' i b aimsnl cnor N A . o

According to the complaint Johpy M :‘.!'“.';_'"l‘f-lﬂ not altogether with the d...u]
Bowers, father of the plaintifts, origi-| @ onts i
nally engaged two sgtaterooins on the! et e ——
Agquitania, sallinpg Augusr 15 for Livers NATIONAL CL‘OAK GAINS GROW.}
pool, for himself and his el el ik,

uther daughter,
Mrs. Mary B Coppell At Mr. Howers's
requaest the stateérooms were transferred
to the plalntiffs, ten In BEngland |

The Aquitapia was sold to the British

Profita In Six Monthe 8621,81 0 |
P48, 208 Last Year,
The pregident of tha Nutlong! Cloak

Government hefore the trip woas made, | and Sult Compuny reports that the sales
ind the plaintiffs applied for passags of the company for the six months
on the Campanla, but were refused ac- | perlod ended June 30 were $8,546,825, |
comimodations unless thev patd §1,185 | aw compared with §7,200,645 In the same

extri for the cabins, which usually cost | period lust vear

| The net profits for the wix monthy |
The plaintiffs arked §5.000 damages | peviod ended June 30 were §621,319 -'.‘.',1
for il'ness and inconvenience on the trip, | a8 compared with $438.263 24 for the !
$1,08% puld by thelr father for the! wame period last year ‘
Aquiitanta  aceommaodutions and F413 had $1,182,500 casy in menk e8 June
avercharge for the Campanta cabins 180 and no bills payvable

|

! about ity post

| ucts had caused demand for stee! st

the Stock Exchange of the panle caused
in 1814 by the war., Most of the brokers
sald that it was a wilder market than
that of a year ago, but at that time
prices were rushing downward, Yester-
day the situation was reversed, 1t was
a delirium of buying. not of selling

It was such a tremendous day that
the leading tabulations of the dealings
failed to tally by nearly a quarter of a
million shares. The high count put the
day's total at closer to a milllon and a
half shares. The war, which caused the
cloring of the exchange In a frenzy of
fear before trading opened on the Fri
day morning last corresponding
with to-day, was responsible yesterlay
for soaring prices in the war stocke.
The excitement centred in Crucibie Stesl
and was even more tense than during the
spectacular performances of Bethlehem
Steel several months ago, for it was a
broader speculation.

yeay

Cruclble Steel Leads Rush,
Crucible Steel led the furlous specula-
tion of the day. In transactions of
nearly 180,000 shares, it jumped 17%
points to the high of $3, double the
price of last Monday. Then suddenly

it rushed downward to 66, regalned 10
points in as many minutes and vlosed

't B8y
The fearful force and rush of the
thing wiltsd a mass of fighting brokers

Wall Street, accustomed
as It I8 in these days to huge advances
in prices within a space of minutés, was
swept off its feet with the suddenness
and sige of the Crucible gyrations It
had galned nearly 16 points on the day

before Yesterday at the opening |t
rushed from 1 to 5 points higher A
gtream of buying orders carried it with
hardly a recession to the h'gh point
The crarh came with a lightr ng quick-
ness that melted the price away In
transactions of only 7.500 shares

The Crucible spectacle has followed
in many lines the Ilethlehem craze iy 18
ecarly stages Yesterday there were
gtorles of the same sort to account for

the rise and the decline as those heard
in the early days of Bethlehem specu-
tlon. Among the most popular was the
explanation that Rethlehem was buying
control. The Bethlehem company dur-
ing the day authorized a positive denial
that It was taking any steps to get con-
trol.

Think War

Stock Exchange men closest
speculation In the stock s
ing was based on the wid
confidence that the compa
orders for the class of steel |
munitions, that It was in a pe
tion of advantage to supply
and that if the United States entered on
an armament programme this fall the
company was llkely to benefit largely
One belief among those demanding the
ptock was that & working arrangement
existed between tha Bethlehem and the
Crucible Steel companles, hy which the
Crucible well as HBethlehem would
gain,

But the big speculation of vesterday
was not confined to Crucihle. The won-
derful report of the Steel Corporation
and predictions of the enor is demand
created by the war orders for steel prod.

Orders Canae.

to
1 that buy-
spread publie
had
rded

in

Aas

of all kinds, Republic Iron and Steel
Colorado Fuel and lron, Great N
Ore and Unite! States Steel were |
in huge hlocks The transactlone In
United States Steel, Republic and tireat
Northern in some tables exceeded 100,
000 shares each. Republic went at one
time o 46y, & new high mark on this
movement and a gain of #g
the day. Great Northern Ore galied
43 points at the high. United States
Steel touched & new high. The closings
were several point's lower

Though the scenes of excitément in
the two days separated by a vear were
much the same, the jubllant confidence
of yesterday wus (i strong contrast with
the fearful anxlety of a year ago. The
downrush of that time was an orderly
one compared with the unaccountable
movements of yesterday. Stocks had
been declining for two days when, on
Thursday @ Year ago, they had fallen
from 2 to 19 points. Of the stundard
popular trading mediums on the last day
of the exchange u year ago, Reading
with a decline of 143 points took the
lead. In stocks of less popularity, In-
ternational Harvester (orporation. with
a fall of 183 points, and General Motors

with a drop of 194, were the most spec- |

tacular.

How Prices Have Advanced.

showed galns on

245 points

Prices  yesterday
those of a Year ago up to
a8 in the cuse of Rethlehem. Galns of
from 40 to 125 polnts are not unusual
through the list, while advances of from
10 to 20 points are general. The fol-
lowing tuble Hllustrates some of the most

prominent ontrasts

I'rice High

July 80, Price

Stock 1614, Yesterd'y. Gain, |

Am Can el bbb A 10y 614 L™
Westinghouse . ..... oo 800 112N BT
Am Beet Bugar.... 1m0 i % Nty
Cuban Am Bugar. .. LY ] 115 % iy
Amalgamated ..... iy T,
Giensral Motors ASly 12y )
Willys-Overland 7 1471 whly
Am lLoeo. | seiee 20N o LT
Baldwin Loco. . 4l N4y il
RBethlehem Ntoael e | ] 275 24H
Crucible . vusee 1B ER] 814
'™ Bree! V% LA™ 1ty
Am Coal Prod Ll 1404 LR
Atchison e E LR 102 12y
Baltimore & Ohlo, ..., 72 LEAM 104y
New York Central,.... »o0 NSy by
New Huaven LY ey 11y
Unton FPaclfla 1184 120y 18

CHARTER BARS BANK'S GROWTH

Chatham and Phenis Natlonnl May
Hecome Ntute Inatitutions,

The Chatham and Phenix National
RBank {8 contemplating giving up 18 na-
tional charter and becoming a State In-
stitution.  The reason s that the hank
wishes to take over the Century Rank
and cannot oparate hranches as u na-
tional institution.  If the action {8 rtaken
it will be the first natlonul bank in this
SBtate to leave the Federal ressrve sys-
tem,

Louls . Kaufman,
bank, #ald yesterday ;
ity being discussed It i8 not yet certain
that the action will be taken
decided upon it will not be in the near
future. "

The Century Bank has just completed
the taking over of the Security HWanl,
The Chatham and Phenlx took over the
apsets of the Mutual Alllance Prust Com-
puny several months agoe

The contemplated merger would glve
the new bank deposits of about 842,000,

prexldent of the
"It I8 n possibils

The company 000, ranking it second among the Stute dAuy that only those

tnstitutions to the Corn Exchunge Hank,

THE SUN, FRIDAY, JULY 80, 1915.

Inrge |

this steel!

points In |

It it is |

L of the ullics

i CITY PAY RATES PROPOSED.

New

Seale Recommended by Ba-
renu of Standards, |

les of the Mitchel uﬂn\lnl!!n!!nnl
recently complained that the city had |
epent about §300,000 in planning for the |
etandardizing of eity jobs and Frurlln[i
of employees without producing any re- |
rults,.  The PBureau of Municipal Re- |
search was vexed because the results of

{ the atudy which It helped to make had |
1ot even been printed, so that they could

be discussed,

There have been hints that the alleged
procrastination in this matter i to be
locked inta by the legislative committes
that Is to investigate the city governs
ment,

The agMUation resulted yesterday In
the publication of the standardizalon
programme by the Bureau of Standards,
whose director is George L. Tirrell. In
n foreword  Comptroller  Prendergast
and President McAneny of the Aldermen
are careful to say that the specificationg
have not been approved hy the Board
of FEsimate or any of Ita committees,
but are printed for the purpose “of en-
couraging general consideration and dis-
cussjon.”

The Bureau of Standards reports that
the rates of compensation which it
recommends are based on these factors:
s First, the market value of the particu-

ar

Kind of work performed: second,
conditions peculiar to certain employ-
ment in the city rervice; third, the ex-

perlence of the Municipal Clvil SBervice
Commission with the existing rates;
fourth, “the assumption that New York
city wishes, as far as it in financiaily
able, to be o model employer” : fifth, the
theory thut u range of salary rather than
a fixed rate should be established for a
majority of positions in the city service
The report sava:

“In those employments in which pri
Vate corporations are paying inadequate
ralaries or taking advantage of unems-
ployment and other market condijons,
Bureau of Standards hne  recom-
riended salaries gomewhat higher than
private corporatione pay The th ¥
upon which these recommendations are

Lhe

! pany,

OUR 5%
GUARANTEED MORTQGAQES

meet every requirement of
the most ciscriminating in-
vestor. A good Interest rate

and absolute guarantes

against loss of both
and Interest.

LAWYERS MORTGAGE ©O.

RICHARD M. HURD, President
Capital,Surplus & Pr. ”pﬂym

50 ldberty 8t N.Y, 104 Montagne Kt, Bkn,

principal

WAR TAX FOUGHT
BY TRUST COMPANIES

Two Big Institutions Sue Col-
lector Anderson for Re-
turn of Money,

Twao s=uita fAled in the United States
Dietrict Court yesterday againat Cole
lector of Internal Revenue Anderson are
the forérunt . it was sald by law-
vers In the case, of a host of similar
Actions to test the constitutionality of

the spesial tax iaw passed on Oietohar
22 1814, to make up for the falling off

| In customs recaipts caused by the war.

The suits were filed on hehalf of the

Farmers' Loan and Trust Company
and  the Guaranty Trust Company.
The complainte in hoth cases are brief

In the the Guaranty Trust Com-
is asked to return
to him by that [ustitution

of act, providing

ense of
the coullector
Wa pald
r aection 3

L]
unt

made Is that ultimate economles will be for the special tax upon bankers. The
{ achieved by obtaining and retaining the | #Mmount asied by the Farmers’ Loan
lr---r'\. ¥ of u better class of emp _I\”,_! and Trust Company Is $3.400
than can be had at the market rates,” | D0oth piaintiffs set forth that they
The recommendations affect gbout | PMY the money under protest because
100,000 employees. Collector Anderson threatencd to take

 WRANGLE

Stockholder

IN HAWTHORNE (0.

How Over Return M'
Porcapine Stock to Freeman.

WiLminaron, Del, July 28 —Stock-
holders of the Hawthorne Lead and
Iron Mines Company, a Delaware con- |

cern, which has figurcd extensively in |
court, met here to-day They spent the
day in wrangling over the question of |

whether Maxwell Porcupine stock, which
was transferred to the company under
a deed of trust at the times that Haw-
thorne and others were indicted, should
be returned to A, W. Freeman, who had

mnde the deed |

There were talke of a receiver and
finally & motion was made that the |
stock be not returned to Freeman., This |
wag voted down but no motion wis
made to return it to him It wnus |
practically the conclusion of  those
ut the meeting that the shares could

not be turned back without an order of
the court

Finally a committees composed of W
M, Phillips and John F. Neary of Wil
mington and . A, Tilghman of New |
York was appointed to confer with the
officers and others for the purpose of
getting the most possible out of the

‘l!"p! to collect the money through the

courts. They appealed to Mr. Anderson
for the return of the money, but the
[ ctor  after econaldermg their [.!ran
ded that it !s urged Wy the trust
aniles that the law required tha
puyImnents
retention of the money amounts
to the taking of property without due

process of law, In violation of the Con-
stitution of the United States

THE STEEL MARKET.

Feature of Trading Is Demand for

Hars—VMany New Ordefs,

The feature of the =teal market con-
tinues to be the heavy demand for steel
ars  fre ammunition makers Pro-
lucers e already behind alr Ye
new are "y
APpATrance, wn de-
matarial and mmercinl
v #ign of abatement,
10 ues s'rong,
jetions we nade that within
ht bars, plates and
advanced §1 ton
Ironda has
vement, bhut is
The falling off
his gource, however

orders

g the
f

War

Nty
™
shapes
Demand
showing
still far
In busi-
is being

nét
HH

uld b
1 heen

assets of the company | offset by improvement
— S ; t and by the enormous war

rs HOUR VOIE AT PLAINHELD. Henorts from the West state that

| i — l'iron ls strong Iack sheets have

Jo J. Keppler Attends Meeting of | vinco !l owong to the scarcity of

| 1,200 Machinists, | vanized sheets Structual shapes are

H | strong and bars and plates also show

PrLaiNvieto, N J, July 20.—With | a firnier tendencs

white Ladges in the.r hats, displaying the
numeral 5, 1,200 machinists attended
| & maxs meeting held in two halls on the
(1ety's maln street last night for the
purpose of discussing the elght hour
rroposition,

The result proved to be a unanimous
vote in favor of making the deman!
| and sticking together untl]l it !’ granted

SUES BROKERS FOR $616,895.

Trastee of Wrecked Memphis Bank
Files Actions He

John L.
Mercantile

.

Emerson,

of

receiver for
Memphis,

the

Bank Tenn.,

ST PAUL'S DIVIDEND
CUT DUETO CANAL

Semi-Annual Payment on Com-
mon Stock 2 Instead of
2 1-2 Per Cent,

HAS 82,000,000 DEFICIT

The Chicago, Milwaukes and 8t Paul
Rallway cut {ts semi-annual dividend on
the common stock yesterday from 3%
to 2 per cent. This makes the rate for
the year ended June 30 last 44 Instead

of 5 per cent. 'The company earned
otly 2.7 per cent. on the common In the
Vear.

I'resident A. J. Earling said that the
competition of the Panama Canal had
been a large factor in the reduction of
the gross earnings of the system for the
year. Of the $2,178,325 decrease in

Eross earnings roporter!. a8 cnmp.r(ﬂ
with the previous year, Mr. Earling est!-

L eont
| ceipts

“Mr

stantly

mated that the canal competition had
the road $1,000000 in gross re-

The effect that the canal competition
wlil have on the road in the future, said
Earling, cannot entirely be fore-
seen, though rates are now belr@ revised
with the object of anabling the trans-
continenta! systems to meet this com-
petition,” «The main part of this revision,
he said, b fore the Interstate Coms
merce Commission. Some rellef is ex-
pectad

tire.

The cutting of tha senl-annual rate
from 214 to 2 per vent, sald Mr. Earling,
does not necessarily mean that the St |
'aul dividend has heen reduced from
a5 toa 4 per cent. annual rate. The
rate of the next semi-annual declaration

will be fixed alx months hence, according |

to the eondition of the company’'s business
at that time, The regular 31§ per cent,
gemi-annual preferred dividend was de
clared yeaterday.’

The pavment of 41§ per cent. Alvi-
dends for the year, when only 47 per
cent. was anrned, left a deficit of about
$2. 000000 for the yvear.

Net income of the company, amounts
ing to 824,716,062, showed a decrease of
$1,500.889 from the previous year. Uross
operating revenue of $01 435,374 fell ont

2,178,325 from the year before. Ratio
of operating expenses, including taxes,
to operating revenue increased 1.4 per
cent. to 73.97 per cent.

Directors in a statesuent said tlhiat the
decrease in operating income, making
the dividend cut necessary, was dus to
the following caures:

“1. General business stagnation and
the competition of the Panama Canal,
both of which affectes] particularly the
long haul tratfic ylelding the maximum
revenue,

“2. A radical
amounting

the taxes
together

increase In

paid, to $640,000,

|

|

'with a large increase in the charge for |
| depreciation of equipment. and unusual |

| Customary high standard,

| the

O Monday morning a committee coms , | ight sult in the United States Dis-
posed of J J Keppler, vice-president of Court yvesterday to recover from
the International Machinista' Union, and the cotton broke houses of Hub-
| Hug Reilly, the union's New Jersey! hard & of 48 Beaver atreet and'
husiness agent, will walt upon local fac-| Jenks., Gwynne & (o, of 25 TWroad|
lory superl ndents and state their de. street $616.895 which was ;._l,{l to them, |
mittils ess these aje granted by | gecording to as commis-
Monday night the men will go out on a| glons in cotton By O Hun-
strike ter Raine president of wrecked
At last night's meeting there was| .,k Raine, accordis the re-
nuch enthusiasm and the centre of the| cajver, was speculating in cotton fu-|
town echoed with the coeering. i tures with the bank’'s money
v EXHIBI I From Hubbard & Co. the receiver!
“WAR TOY" EXHIBIT FOR U. §.|asks $191.505 He niwo asks $50.000
i i W | from Samuel T. Hubbard individally
Work of Wives and Children of From Phillp M. Lydig and other mem-
| | hers of the Arm of Jenks, Gwynne &
French Soldlers Coming. 1;-'. he aske $375.000
special Cable Despatch to Tue Sux ] e |
Pamis, July 29 —Mrs. Willlam Astor | SOUTHERN PACIFIC GAINS LESS !
Chanler, who with Mr. and Mrs. John J. | _ 'I
Chapman and Miss Emily Sloane will! N |
4 sl ' a.5 ‘r Cent,
s1il from Bordeaux for New York un the | Earning & Per Cent,, Compared T
Rochambenu Saturday, informed the cors With 7.5 in Previous Year. i
. fr : -ni el . : N !
lrh;--ll‘hh‘\‘\?'H; llfn i -\. .tu !’Lﬂ'll ‘”I'.ll ’1.1.0. The Southern Puacifte Company in its
United Situtes will have an opportunity preliminary en ngs statement for the

text fail to see an exposition of 100,000
toys manufactured by the wives and
children of soldiers In the trenches and
voulided soldiers,

In addition thera will ba dolls Jdressed |

by the world's foremost dressmakers,
notably Douncet, dolls designed by noted
artists, among them Mlle. I'oupelet, the |

Iptress

The exposition i to be entirely for the
s rallef of the widows and orphans of the
Pwar in France, The vast collection will
he sent to u number of clties, after whicn
it will be returned to New York, where
tihe entire lot will be sold at auetion

MOVE TO OMIT FLOWERS.

Fraternul Socleties Conslder Send-

ing Money Instead,
i Waterpt'ny, Conn, July 20 —Severul
| of the fruternal organizations here are

gecretiy  conslderelng giving money
the fi of deceased members
stead of sending Howers to funerals

The Roman Cathollie Ceurch has been
factive in some places against the use of
money for buying fowers or for displavs
of carrtages at funerals, and it b
Leved thut the movement had it origin
fn church influence

There a sentiment for some floral
lingering among the fraternal
representiatives who declde these
and those who hold
in favor of small
mauking larger gifts

tor
m

nilies

is

display
Hociety
funeral nuestions
this sentiment are
floral tributes and
| of money

| ELECTRIC BOAT STOCK DROPS,

| veur ago
| ating Income of §587.748 to $3.508.3682

{
1] - v

[ Closes 345 Polnts Lower—New In-
i sue Filgures on C(urb, |
| The new stock of the B tric Roat
Company, “when issued,” appeared on
the curb yesterduy in opening sules ot
40 It closed at 350 The old stock
opened ®t 470 and closed at 310, 35

peints down from the previous closing

The reorganizgation plan contemnplates
the of ten shares of new
for one of old. It will regqu re an issue
of TERTI0 shares of new, the present
common and preferred to be treated
alike.  The new stock will not have
par vialue

There wera predictions yesterday that
dividends of from $4 to § would be
paid aunually on the new ptock. |

ISEL AN st

Must Go Supperiess or P'ay,

The citv's longtime habit of puying

L T0 vends "supper money” to each member

foree working until 7 o'elock
in evening, 1#8 to be discontinued
| The Hoard of Estimate decided yoster

employess who work |

| & full sveniug in emergency shall be en-

the

‘lh'-‘h has desovite of about §84.00,000 | titled to the ullowance, l

vear ended June 30
net operating income §2,005,753 to
S35, 880,814, and a  de s¢ |11 gross
vperating revenue of §5,654 558 to §)
65,675 I*his dicates that the com
pany has earned about 85 per cent on
the against 7.5 per cent. the
previous vear

On the showing yesterday, whi
proved that the company had enrned {1a
I the stock strengthened to ST
ne the earning statemeant was en-
g, showing an inerease of $410,-
aperating revenue over June
and inersass (n net opar-

shows i
of

stock, in

lecrease In |

h
i

L properties, alleging that the cessation

l

expaetiditures  in connection with  the
preparation of the Western advanced
rate cases, freight and passenger.

"3 The lomg established policy of the
company to maintain the property at its
in preference
to sacrificing its physical condition.”

“Crops in the Northwest are most sx-
cellent, the best that section has ever
seen,” sald Mr. Barling “l can't say
much that I8 encouraging as to general
buginess. There has been no improve-
ment in lumber. As for the outlook for
Oming year there should be a very
Ereat increase in grain trattie, I don't
know aboutl other business

———

ROCK ISLAND CO. RECEIVER.

|
Chauncey G. Parker Appointed hy |

Vice=Chancellor Emery.,

July 298.—Vice-Chanecellor
to-day appointed Chainces

NEWARK,
Emery

Parker as recelver for the Rock Island |

Company, the holding company for the
Chicago, Rock Island and Pacific Rail-
road Company, an Iowa corporation
The receiver was appointed on applica-
tion of John J Quinlan through Robert
1. MetCgrter and consented to by Alfred
. Skinner, solicitor for other persons
in Interest

The Hock Island Company I8 declard
to be in=olvent Of the
eapital stock issued, $140.835 85250
said to be actually in the hands of the
stockholders, Dividends of 1 per ceut
were puid by the company quarterly or
itg preferred stock, amounting to §64.-

150,000,00

s

non,000 of the whole issue, from 1603
to 1905, but none has been patd since
then

The Chicago, Rock Islund and Pa-
cific Rallway Company, an Ilinois and
Towa corporation, i1 one of the proper-
ties of the Chicago, Rock Island und
Pacific  Railroad The lowa Rallroad
Company owned $71,353,500 of the stock
of the lllinois and lowa Rallroad om-
pany, of which there was $74877.200 |

outstanding The ownership of this
stock was subject to 4 mortgage which
was foreclosed,

A deflciency judgment for §a8 0000400
in favor of the Central Trust Company
of New York was entered against the
lowa Rallroad Company (n the United
States District Court for the Southern
District of New York and a receiver
appointed

Mr. Quinlan
appointment

has petitioned
of a

the

for
receiver for these

dividends upen the Roek Island
pany's assets has deprived it of all 1ts
earnings ut present, has made the us
sets of questionable value and has take:
away all the company's resources

8. Altman & @n.
Men’s Low Shoes
in 2 numnber of styles, are now on sale (owlr

to broken zizes)

$3.28 & $4.75 per pair

Fifth Avenue - Madison Avenure

34th and 35th Streets

New Pork

1%

Per MONTH ON P
OF PERSONAL PROPERTY

LEDGE

THE PROVIDENT LOAN SOCIETY OF NEW YORK

MANHATTAN.

Fourth Avenue, cor. 25th Street

l

|
Fidrkdge Strect, cor Rivington St I HBROOKILYN,
Beventh Ave, het. gsth and 40th Sts | :‘_',[?::lr:ll"'““':" "'"""‘l‘,";"‘ Nt
L unrlnn Mol cor 124th Stpeet l l'II.l(iu \u-!ll‘u‘l““'n::r" Ilu.-. ::::\‘\‘:\' T\'\--
Girand Street, cor. Clinton Sreset | & . - TS 4 . 5
East 724 N1, bet. Lexington & 3d Avs. l l l"."-;l\t\:-.‘r"\ull‘-i,(‘{ll?](lu\{ Il:.ulll:
Kast Houston 8t cor. Essex 8t TWO WEEKS FROM DATE

. BRONX,
(J-)_nrllul_im Ave . cor 148th Btireet

1178 Bedierd Ave

829 Broad Straet, Fawiri
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